AMEAE 6 A eI BT UL SR IR 5
B
2025 £E5F 1 2

\7U

B 5

2025 4£ 3 A 31 H

EEBEEN: XK PEEETEHERAH
EEFXEN: LHBRITROERAH
WEIXHHB: 202544 H 22 H



AT 6 A (% 2025 4655 | R

§1 EERR

R EHANNEE S MEF AR R AR BOCE. R FIEMRIR B KR,
TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

HEFE NLIHAT IR A IR A FREA S G S RIPUE, T 2025 4 04 [ 18 HEK T AMRE
I G AR I ERIA R A GG EAN R, RERZNAE N ERICE. RSERRE K

B -

S B BN R VSRS F B ST 00 SR U BRI 32 P i 97, (HANPRAESE & RE A
BRI WSUFACRI AR . BT R, B0 AR BT AT N AT 20 B B A J <

UETEE=SVAIR N

A IS TR RS H 1.
A RAE 2025 4F 01 H 01 HARZE 2025 4F 03 A 31 Hik.

§2 ZE &= AR
F A TRiFR KFAESE 6 A A & -5
4 FAUY 015961
Y (it LAY g WG
REeARAEMH 20224 11 A 17 H

T IR I < A7 R

613, 666, 049. 66 1>

BB H AR

ARSI G AEIE R & B IR N (E 10 25 A B, T35 NSt S B
NG iE B0 7 EL B E A RS E Ui 2

B A

(—) HF PR Bt o

REE R RIEESE NI, 20 E T 470 1
ot AFIEFEAHLE &, TR T RAIWT 22 A B2 A TR 4 T 1)
IBAT A IR b, ShAARBRSRER TR, | BN R gz
YA A JAPREER L 15352 G B SREmS , 78 R N (1 0 B Sl
ZEHEEROBIFIRBINE ., AR C RN KT, IRANIZI M
EBARAT BIRR (25l

1. BE Mo B SR

RELBIXZTY CBIEEMETTIBT A B IR fBUE.
HHEEFHENE) . KBHEFLEMES T, iR s RK %
72 IR RV RS UL 2 REAAE 5 7 L Sty P JXURRS: , 1) o A [R) 7= 1 T 2 Bl
F14 I 4 P (AR (R .

2+ [t g5 S WA AR S T (R 8 R g

IR FE L AR AN T MG B A AT, 45575 e 4% T 2858 77 IUARRAE LA &
TSRS NS L, REUE B S5 e i & 1, 75T
KBTS E 5% .

(1) FIRfiTz 5

Fo2u k11l




AT 6 A (% 2025 4655 | R

OF| R FUYI G

A AL T [ A RIS SR G I B B, WEBOE, 7
HH ARSI Z K AL TT 18], S & i 27 B IBR S5 K 7K F, iz i it 4s
TEAVEACT, T Ml e H R R R S

@A WL FEHAm

AFE AR AT R RGO SR IZE TR R il ite
TRV XF RN FRAE S HEATTOH, 456 A e i ah 1k 7 SR S #% 5E ELfpl
e, SHATHBHAGH AN, AR ARG K. AEEEEA
S ) _E SRR 2H 5 S0 b P SO0 0 S PR 0 24 DL S )
Y e s

AT A I T R A SR, AT RS AT T, a4t A B
B AR o A TS R IR 454 17 ASURE I ELAHG BESIS , 85
TR R, PR RO RIAR IR, BRI 3 KPR 4T
AP TR, BRI RN R, SRS BRI RS .

(2) {5 BB SCRAIE S 43 B SRS

IDRE R TEra el

NI A e PN IS G VR A AR V2t L, 5545 B2
AR R ARTFN R, (S T B

X 15 HI 98 B SR

AN H AR IR B A8 BN S8 38 45 FH U 7 A HE S, S S 9 345 PP
A RRIE 155 LRI B Gt e R OL WL 7 A 2 XURG: 2 A B
EHRIZEARE, SHEREAT ST ZANE DAL o BURE(S PR EB AL
R AR, F2H8 757 5 A0 D G F) it Aol o

OF SRR AT

ANFE B AR T 7 07 45 AL, X B 7™ AL A R B o AR Tl
MR e BRI S 5 FARNAL 5 RIS I R R GITF M3 E ), K
WU T ) 1505 SRS R IR A 2

2) BE SRR SR BB SR

B SCRFUESR IR 5E 52 T IR 3R L RAT 26K AR IR B IR AR R S o B
ST ARG Z Fh R SR o AL G FEATH 70 W AN i 27 T 32 5 W 73
B 2EA_E, B SCRRIETR IOAC 5 G5 A S A5 XU L 3R A f2 ik
JRRSE A 20 RS S EAT 04T s RIEL A5 AL 2 ¢ th 2 Semss o {5 A 22
LTI TR 5 Bl R S 4%, 8™ 22 XU (KT BT B B P e B it
(= JFRBOPE5E Hems

THBORN, A R R A G, Tr R v N LR,
FERE Y AT A AR TR PR 5 BT L AT T, 1 £ B T i
SNPERIIEBE SR, N S E )

A& bR i gs & i e ol %

DRSS 2 45 AT AT A <, LTI RS B U A WA 2 AT T B SR A 2
SANR A E, mTIRmTiiE.

SEEHA KPS E AR AR

HETEN L3 HRAT LA AT BR 22 7]

§ 3 EEMFIAMESIHERI

B3T3 11




AT 6 A (% 2025 4655 | R

3.1 FEM &R

Hhr: ARt
F B 55 Fe AR WA (2025 4F 1 H 1 H-2025 43 H 31 H)
L AR L 2 8, 353, 507. 08
2. AR -3, 571, 172. 79
3. NOASCF- 34038 4 4 AR HA R 3 -0. 0052

4 AR & B HE

623, 603, 498. 06

b. WA &0 B

1.0162

e 1 A OIS IR R S AR S ON . Bt bl OS2 sepiE2eshiias) 1
R AR < 9 FLAIE R BB R IR B AR, ASSYIRINE D A 380 L Se B R _E A28 Fe A (i 22 sh i o
2. ikt SNV SR bR A SRR AW EEE 5 3k S 1% TR, TH B A SRS K1 2

R IroET.

3.2 EEFERIN

3. 2. 1 ZEMBHERKR LI ERIN S LB Al 2 R AT LB

‘ Wb g s
FEBRR | IPEMRER | LSRR | -
i B o ‘ TN a8 2 OE©) @—@
® MEZEQ | RO i
HEZ®
HE=1MH —0. 44% 0. 10% -1. 19% 0. 11% 0. 75% -0. 01%
T ESNH 1. 80% 0. 10% 1. 02% 0.11% 0. 78% -0. 01%
o4 3. 35% 0. 08% 2. 35% 0. 10% 1. 00% -0. 02%
H 45 [A
8. 88% 0. 07% 5. 81% 0. 07% 3. 07% 0. 00%
AR A

3.2.2 HES & FAEMURES RTHHMEW KRR LI RS A fE i
REZHI B

b
o~
=
piez
-



RPAEAE 6 A E T 2025 R85 1 TRk

R ETE G- A I S it T - S 55 S 3 Ml £ HC A% BE SR KRR IR e F S SR 3 HO B

10. 00%

00%

]

00%
00%
00%
00%
00%
00%
00%
00%
00%

= N W B 0 oo - @

\

K:;\R

W\

-0 [=]
— o
b b
(=] (==

2022-11-17
2023-01-01
2023-02-15 E
2023-08-14
2023-09-28
2023-11-12

2023-12-27
2024-02-10

024-05-10
2024-06-24
2024-08-08
2025-02-04

2024-09-22
2024-11-06
2024-12-21
2025-03-31

_> 2023-04-01

oy o
[} o
= (=)
o o

i
BEFFE

|—&FiafEo

DIIP

ZrREIEKE —

_> 2024-03-26

KFEEE6

BEFHERLS e E|

E: AREESHSEFAENH N 2022 % 11 B 17T H, AESHECH N6 NH, BCHIL R %0

B IO LU A A A ik e 1 R LE

§4 BEEARE

4.1 RE&2H (RESZLIE/PNA) i

FEAS T G 5 G 22 PR
AN | BEEH

wa | B

UEZF ALk
FIR

B

[ 5 A
BB
R
AHe 1)
S

2022 11 A
17 H

12 4F

IR T RZE AT %1 BRI
%iMﬂﬁ%o%%$7H@%%EE
PR R AT E R oo Bl i e
HIRAF . 2012 4E 6 H i F_ R
EAERA TR, R L L,

2016 F 6 HIMAAR AW, IR TTEH

%F&ﬁ%%@é%ﬁﬂmElEWﬁ
P . 2020 4F 10 29 H &
2023 47 H 13 HIAE K FIE B 4L 757
TR RS RS EH, 202141 H
20 H AR KPR 2l 51 5 27 Bk 77 4%
BRE R, 2021 4£ 12 A 8 HigiH
AR PR DAL 5 153 77 BUAIE S 5 8 ik 4
S, 2022 4F 11 H 17 HAE#EFRF
TEAE 6 A F BT B 27 BUIF 27 #5008 4
GIEZT, 20224 12 H 9 HE 2025
1A 23 HAAE RSP ar gl fii— 4 € I
TG R R R AR R R e o4
P, 20234F 1 F 18 HZ 2024 4F 4 7 10

=
P
=




AT 6 A (% 2025 4655 | R

H AEAF AT e [ AF 5 AAA FE 50T R4
A HPE S A H A H 42T, 2023 4F 6
H 7 HEBEARPEZR =4 H e I
BRI R I SR &4 T, 2024 4F 6
H 6 B8 e K TE R =4 A MR
R INE R R R RS2, 2024 4
12 A 10 H AT AP B & A i 55 1
EH RS L T,

e 1 2B RERE . BEH BRI T AR AR &8 B SR A G H IS
HizRefH AAR SRS G FRAEM HIERMER, WERBfEAR e e G RN H;

2+ IEFREEMAER T ERE NP EIE R & GEREeaaEESR, BH, mAUEsA
MM LB BT RE) ook TAIESRJE e Mk 5 96 Bl AR SSRE

3. Beal (HFEEZM/NMD WIFERD) (A g TS E AR A &

4.2 HEANRE A FEEB/E - TEH KU

ARG N, A GE BN AR A SGEANE M AT TR AR SO E MAS L 0 6 5 )
ML) 5E , IRIBSEAE F < B T 0 SR U S BT IE T3 g 57, Nk R A7 AN TR BoRR i
AR F I S R N AT, ARSI EUR BAT & & RS

4.3 AP HETUH

A PRZ 5 R AT R 5L
AIEE NS QEFRRESE AT AT S ERFEL) A REM, EAF
WHBII AT A 5 BB AR &R, WBFTE AT BT, RS AT HRREIZ AT —EAT ™ s
i, G RGN ARG, & 7 A SRS B B 2 1 BIAPAT AT 5 B B, DA
NP AR G EBRNEH NP RE G, B2 T35 At i AT 8.
AN, ARGEHARHAT GEFRRRSEEHRAF AT HEHEIEL) LA
R AR 5 B B SR B S I RME , RRIIA R & Z [AHFE AR A PR S KT B

4.3.2 REXHIT R ETHHA

KARGEHIN, KRR AEARTEE G TN ELIPTE B ALE B 5 1058 5 B ATF SN TR H R 1058 5
FRAE /> B B AE B BRI I S 2 LR B 1 S I, A R AT Bl SR A P52 5 IR 26
M RHZHTA.
4. 4 MEH A E SRR R RIEFZIED I

2025 FF—FEMF TG R TE L. BWE, ITHBRES N2 B (D 1 HYE2

Foeu 3 o111



AT 6 A (% 2025 4655 | R

J6 HZeAT, X JAT B8 MBCR I T2 TUIHES I G A B 4 2024 DU L LRI T AT Y, 10 4
E AR TATAE L 6%/t (2) 2 A-3 IR, ERERIK. X5 mBER SR U EFME I
MR, BRI R AL EAT, 10 FE AR 1. 6%k m EATE L 9%/ A, BEJSAE 1 8%-1. 9%
X 8] =25 o

2025 L fIRAE: 7P LM R B S ORIV, 1 TG WA b A AT, 3 A
TG T RSy 3-5 SRR G, 1G AR T S ATAT A A o — 2= FEBEAR R R o M S S S RLARAT AT
MRS5S T REUREBEL 5, SHH AW 5.

2025 FE LR, 2024 9 AREEL G — RV RKECK, Wahadrhr Bk, E5
RETFFN AR ARHER, [ EHEIRA RrBOREE— Pk )y, SRMBEREIIRE P IS, 4
FERR M, Wik 2025 4 R R RFF X AE S RIENUIERAT N BUR G4 U
KGR, BBERIFIEER . N BB, A h 4kl Rs R B A AT, JiCA & IR,
FEA7 1 4 E 4R ) e it 4 BDCEE 4 PR A [ 41

4.5 MEHNESKL SR
AR WA, AFES O BUFEIG KRN0, 44%,  [FHDL S BRI 2 -1, 19%.

4.6 MEMAEERE ANBERE SR ETE RN
T I JE e A AN & B AR R E T DL o

§5 WBEAGRE

5. 1 REBIRESH=AHEHMN
e it H EH () A R BB (%)
I E T _ _
Hop: S - -
Fee gt - _
] 5 WA 7 % 7217, 458, 690. 97 99. 78
Hpe g7 7217, 458, 690. 97 99. 78
APRES &SRl - -

e B - -
G AT A AR - -
SN IR G il gt - -
Fodpe SEWraRIR I KN IR 8 4 5%

F;:

AT B4 &A1 1, 613, 096. 55 0.22
HoAh %= - ~
&t 729, 071, 787. 52 100. 00

BT 11



PR 6 4 FSEFFI 2025 4655 1 AR

5. 2 MEHIRIEAT WA R ERFAS

5.2. 1 REWAREITVHRABARERRES

ARG IRAR A IS -

5. 2. 2 MEFIRIAT W REB BB REREAS

AT AR AR AR FFA B BIB S B ER
5. 3 FIRAZ A SEMME o He & 3 7 19E L5 R/ N HE R B B R B 3R W 4
5. 3. 1 REHIRIEA MME 5 HE 7™ #E BN R AT+ 48 B B 9 4

AF GAIRE AR ARFFA B

5. 4 MEWAREL G M RN RFHRRAS

5

7% ol

KRehE Go)

e THHE ] o)

1

EESiE

RAT S

w | DN

SRl fiTF

727, 458, 690. 97

Hrp: BURTEER

103, 358, 183. 03

il i

Al e TRk 51 5

ISR

A (ATAZHAD

[l A7 5

O |00 [ |O | O1 |

HoAh

10

At

727, 458, 690. 97

5. 5 & MR A RPME G E ST 1#E B RN HETF IR L4 s R B4

e | il i3 24 71 BE Gk | ARME o) | HEESESSERERE %
22 TINARAT 4
1 092280033 ?ZFQ %:T % 400, 000 41,909, 731. 51 6.72
BT 01
22 ARAT Y
2 1092280069 f;%i %:T % 400, 000 41, 719, 200. 00 6. 69
AT 01
3 2128036 |21 FZ4R1T 2R 400, 000 41, 608, 144. 66 6. 67
22 EHAT —J/E
4 1092202005 Ilﬁflr 15 400, 000 41, 302, 246. 58 6. 62
A At 01A
22 WS A 4RAT — 4
5 2228017 Bﬁ%§?1r % 400, 000 41, 246, 485. 48 6.61

5. 6 MEHARIZ A RMME G2 & 758 LB /NP IR+ 48 B SHFESR B
K
AT AR AR R AT B SRR SR

o8 I 11




PR 6 4 FSEFFI 2025 4655 1 AR

()]

T RERRIEA SO E SR ST E RN R BT L4 R RS P4
AIEEARERARFFA SR

[$)]

- 8 AR A SOME GBS T 738 H B R/ HEF I BT A8 BGIE R 3 B 40
AF G ARG AR AR FF ARG

()]

-9 B IRAE GBI T B3 5 1 0t i O

()]

- 9. 1 A G B R BUR

BRI G RZE BRBE R, AR AR E U T

ol

. 9. 2 AR AZE SR I BB SR A5 28 B 40
AR AR WA AR BT T TR

()]

- 9. 3 A E A BB P
AT AR AR B 58 [ i 6

5. 10 BEHSWMEMIE

5.10. 1 AE SR FE M TBIUES K RAT EEAPR T HAPMEMITLRAE, K
FERE gH Hol—FNZBIATET ATTHER

RIS HRHIATHPAETFHRAT BT, TRARATIR A IR AT P ZRAT IR A IR A 7]
[ ZITRRAT EIRERATIR A IR A . o R BERAT B A BR AR A ED e RRAT B AT BR 24
) BRG] H AT —4E N S BB AR T TR ST A Ol e ARBE G 3k AR RAT BIAH SAE SR A4
PR FAE P AT G M R A R e B R EER

5.10. 2 ZEHFWET L MERTE N EESFAME K EIERTEE
HRE 2L e 15 R UE HOVE L, AT AR

5.10. 3 HABBE IR
AT AR IR AR R A AR B

5. 10. 4 R EIARKFER B0 T # OV R ™ e e 555 A 40
AT AR IR AR FFAT A T H B T 3 7

5.10. 5 G HIARHT 148 B T A A FE Ul 52 PR 00 O Ut BA
AEE AR IRARFFA B



PR 6 4 FSEFFI 2025 4655 1 AR

5. 10. 6 BBA &S HE R F AL S TR 5
H T DU NI A, AR5 TP B LA R 53 02 05 5 T 2 e W] REAEAE R 2

§6 I IE S BB
BT A
15 B BA ) 35 4 1) AU A5 734, 016, 256. 28
5 30T 30 1) 5k 0 FR I 44 45 -
il Al A 1) B 4 R EE B 47y i 120, 350, 206. 62

A A R) 32 S 97 0 A B 4 (O B
/DLL =7 D
e 15 A HA AR S 4 4 B A5 613, 666, 049. 66

§T HREEBENCHEFRERELAEERHF R

7.1 ZREEEAFHRESHFZHNER
ARE AN, BRI HEAReR AR .

1.2 BEERENCHEAR SRR FEETFAH
AR, e E RIS P I 2 P O R S A

§8 B R E RN HMEERFR

8. 1 REMNE—REZEHFTEESMLEH LA BB 20%H) 150
m P R L T R R e
7),2':\
P47 4 (5 e ,
H i3 5% %
i FE | B 20% ﬁg ;Z; ;g A O “2fw
- FRI B 7 X ] e > '
EJL 1 20250101-20250331(499, 999, 000. 00 - -1499, 999, 000. 00 81. 4774

7 iR A
AR AL L BEBUE RAT 2 e 0 AL iR B sk 20% )15 00, T e 2 HH DA Fh [ i
(8] JTT 5| e J e R R R B B B R ZE AR, R SR B e iR ah Ve RS, B E BN AT
HETC2 S I AR T3 < B 7 DA J e 03 B0 A N (R ] PR, et 0 A N v RE TG I [
FEA I A B3k

8. 2 MR E R M ERGER
o

§9 # A EF

o100 3L 110



AT 6 A (% 2025 4655 | R

©

A EBEXHFER

1. PENER 2R TRIEARE G HENIE
2+ CRPHELE 6 D E BT GR BUE S 2k i e A F])
3y (RPHESS 6 D HENIFB BT RIEZ= B B2 S 5 W] 15)
4y CRPHELE 6 A E BTG RIS B 2k 4T 1)
e B S BORSHLIE . Bl
~ IEHEREI S I I 2 ZEOR A HAd S A

(@3]
v

(op)

©

.2 O R
AFE S TN I b s (ks T 4S5 X AR I P 2 488 5 T4 Rl B 7 #%, 5 75 503A)

O

3 ERTR

Bt AR B Ana S, RIS ARSI AR RS G AR AR o5& A ST
FEASE SN Al 2] o
2RSS L. 400-028-8699. 02161560999

N MBE: www. taipingfund. com. cn

RPFEGEHEFRAF
2025 £ 4 H 22 H

91 3k 11t



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


