A FHHER TSRS

2025 3 2 Z

=R G

20254 6 H 30 H

HEFEN: KFPEESEHERAF
EETEN: PERERITROHERAF
WEXHHEH: 202547 H 21 H



KFH HEE ST 2025 4£58 2 MRS

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
TR LA RS L R VRN 8 B AR RN ) B DT

HEFE AT E RAERATR AR A FREA R G S FME, T 2025 £ 07 A 17 HERK TA
W R S5 AR RS IR ERIMBHA GG FNE, RERZAR AR BICE. RS

SO W ik

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
R RSO ARIAREI . SRR, BEBTE AR BT R SAT BT 20 D A S

IOERERVIR

A P S BRIR A i

AHAEIIE 2025 4E 04 A 01 HEE R 2025 4 06 A 30 H k.

§2 HEr= R

Fe & TR KPFHHEZE R
e 004330

e S (e LTI
e FRAERMH 201743 H 15 H

T AR I e A B

6, 521, 964, 816. 63 11

BB A bs

FEA7 ) o <5 % 77 15 0 RIS AP DR i <8 8 7 L T Bl M Y
Heaith b, D)5k AG b St B 4R R R .

BB R

AN 4 308 0 e R ORI IR B B, AT
BT RS AN R FFRLAIPE A BE AL b, 3R e Tk 5t
B3 E- N E e A BIE(S

1 B He B AR

ARFEGEL N TR RECE . ZMETHBATIRGL . FIRES
R PORA NGO TIRANTIIT, PP AR A
PR PEA KBS 2R RFALE 670 S 5 S B8 Rl ) P 2 L 451
FHARA F, JFEN BT Eh & .

PNNGIES TR S

AT B BRER A AT 2% 2R A G fabn . B IRk
DLRE IR, A IR 2 AR A R 5 AT DI TR Bl A5 B
B, ZhSmERME ™.

3 PR G B R

AT A R IR AR R 5 R 0 A (s At B, ) A AR A
F BT A R TR B I, R A PR S R I
BRAG . MPHIT IS FAT LT, d s 4
BRI O i s R A OKT R, GEEE

8 200 3k 12T




K H HE T 2025 (48 2 BRI

KRB A 1T 2 A IR

4y IR BN F SR

I g o R B ORI R /R [l IR AR A O T 3 R
SRS 1 Mg SR BN R, )
BREFA R BARESIET, UK ER SR =K
HHE R tERR.

5. EF|Hm

ARFEEARGENS T AT L shkadh . & iR Rl R )
PRSI 2 22 S 8 A0 F FUANBAIE , 38 24 3ET S T 37 ol
A EREAE, N RETENG R, BRI AR
T BRI RS IR B R 5

6 B SCRFIESR A4 S

ARGl £ A I F R 7 R R T P L AT
PECRRIE SR PR A HE,  FFARYES AR . R K
2RI 0 A X A8 AR AT TR R 5 0 SRS, PP O < v A
DA S G FIMLAIE, TEORIEA S 2 A RIR: & 5 P
St 3R E IR AR A

7+ AR &R0 55 b e TR IR Bt SR

AR KB EMETE AL AR A A
Wi, JE4E G B e AR AT HE S il A T A Ml B TR
B, ARIE SRR S A FNLE, s
ML TRBEh R RS

8+ [FMI A7 B I 5 5 SR s

AN I G 25 25 T MV AR AT IR A [R] 5 5 R [ Ml A7 24 9 4 A PR
BEAT RNV AT BB, JEE FNLAF R 2 At 225 )
AR B RN LR, e sH iR AE A & A R
IL15E o

b4 bl B S I 9 R 38 0 A7 kB e D %

JRUS W i AR AIE KB RIS, BT UESR R 5 5L & IR XS
TR G AU RS K T G s B0k 4 RE
LG K AR 4

BE&EHA KPHEGEHARAF

REEEN Hh [ RAEARAT B A PR A

I ER e i Ak KFHHEA KFHHEB

B I AL B AR 004330 004331

A IR N 8 7 G 4 1y B0 479, 220, 895. 78 3} 6, 042, 743, 920. 85 {7

§ 3 EEMFSEIINESIFERI

3.1 EEMEHER

mA: NRMot
B AR (202544 H 1 H-2025 46 H 30 H)
F B & e b
sEsls i KTHAZA KTHHZESR
1. A O s i 2 1, 438, 190. 65 16, 091, 970. 35

30 3k 121




KFH HEE ST 2025 4£58 2 MRS

2. AIHIE

1, 438, 190. 65

16, 091, 970. 35

3. IR G 5™ 1

479, 220, 895. 78

6, 042, 743, 920. 85

T A O SRBGE TR AR SN« BB . HABRON OS2 e B ShIED ) HER
FHOR Bl PN FHORRARL 02 25 ) (R AR A0, A UTRISE 9 A 2 SE it n A 28 Fe i (AR Bt , i
B AR SR IR ARSIk, A ROHMERSN G NE, A Cse B s A YA

T ) SRR 45
3.2 EEHERI
3.2.1 BE&MBIHEW R R K H 5 RS B EE N R K LR
KFHHZEA
. " . " N NG5S
G BT | M | gkt @&%z; O-6 D@
/DD . o T =7 - -
® WEZQ | HREEG o
HEZ®
HFE=1H 0. 3143% 0. 0013% 0. 3366% 0. 0000% -0. 0223% 0.0013%
TEANNH 0. 6495% 0.0011% 0. 6695% 0. 0000% -0. 0200% 0.0011%
o E—a 1. 3809% 0.0014% 1. 3500% 0. 0000% 0. 0309% 0.0014%
= 4.9914% 0.0021% 4. 0537% 0. 0000% 0. 9377% 0.0021%
TEHE 9. 2642% 0. 0025% 6. 7537% 0. 0000% 2. 5105% 0. 0025%
HAENRE
Eij;;gg;;l 20. 7131% 0. 0035% 11. 2068% 0. 0000% 9. 5063% 0. 0035%
X 4
KFHHZEB
. " . " N NG5S
gy | PEBGEE | EEGER | WAL @&%z; O-6 D@
/DD . o T =7 - -
® WEZQ | HREEG o
HEZ®
HFE=1HA 0. 3743% 0. 0013% 0. 3366% 0. 0000% 0. 0377% 0.0013%
TEANNH 0. 7692% 0.0011% 0. 6695% 0. 0000% 0. 0997% 0.0011%
o E—a 1. 6239% 0.0014% 1. 3500% 0. 0000% 0. 2739% 0.0014%
= 5. 7501% 0.0021% 4. 0537% 0. 0000% 1. 6964% 0.0021%
TEHE 10. 5836% 0. 0025% 6. 7537% 0. 0000% 3. 8299% 0. 0025%
HAENRE
Eij;;gg;;l 23. 1478% 0. 0035% 11. 2068% 0. 0000% 11.9410% 0. 0035%
X 4

3.2.2 HESEFAKURES R HFHEWRRE R LH 5 RS HLRE AR
RAFH R



KFH HEE ST 2025 4£58 2 MRS

24
22
20
18
16

12
10

o N B O

. 00%

. 00%

K- B B A B oSN R T 5 A HA Ml S5 AR B SR O 2R ST 6 5 B S 2 HOE)

00%
00%
00%
00%
00%
00%

00%
00%

00%

2017-03-15

00%
00%
00%
00%
00%
00%
00%
00%

00%
00%
00%

00%

2017-03-15

— [~ [¥s] — o L = [ o ] oo [fe] L o L [ o =+ =]
o] o o — - ] far} [= - o o~ [=3 - - o [=3 o - ™
| | | | | | I | | | | ‘6 | | | | | | ‘6
o — - [ | uwy dee =t o o - [ | — =t [+ (o] o —
(=] [==] (=] -— (=] Lol (=] [ (=] (=] -— (== Lol (=] (== (=) (=] (=] (=]
{1 & & & & ¢ & & 2 2 T & & & & & L L F
= = = - = = o o4 ] ) o o o o o~ o ] ol o
(=] [e=] [e=] (== (=] (=] () (=) (=] (=] (=) (=) (=] (=] (=) (= (=] (=] (=]
o4 o o o o4 o o o4 o4 o o o4 o4 o o o o4 o o4
|—;!<$EI BEARitpEWESE —KFEH E§A£i+ﬂkéﬁ%}itliﬁ$|

AT B B F=B B ik 35 1 5 SRl HA e £ P A% B Ol 35 T B 5 9 e A e )
— [~ [¥s] — o L = [ o ] oo [fe] L o L [ o =+ =]
o] o o — - ] far} [= - o o~ [=3 - - o [=3 o - ™
| | | | | | I | | | | ‘6 | | | | | | ‘6
o — - [ | uwy dee =t o o - [ | — =t [+ (o] o —
(=] [==] (=] -— (=] Lol (=] [ (=] (=] -— (== Lol (=] (== (=) (=] (=] (=]
T - MO S S - T S S S T AT
= = = - = = o o4 ] ) o o o o o~ o ] ol o
(=] [e=] [e=] (== (=] (=] () (=) (=] (=] (=) (=) (=] (=] (=) (= (=] (=] (=]
o4 o o o o4 o o o4 o4 o o o4 o4 o o o4 o o4

— A TEB&EBR I EKEE — AT HAEBRTI SR %

e ARGREESEFRERH N 2017403 H 15 H, ARSECHN 6 M, 26 HIERm %151

B e B AT B A A e S RAE

4.1 HE&EHE (RESLBENA) FHi

§4 BEANRE

(EARSE SIS 2 IR | T2 Mk .
RE ) BE Temam [ mEnm| ER o
LT K2 LU S0 L L A MK 4 R 2Tt
seten ARG 2023 E4 100 e +, BRSBTS ML Bk . 2013
RE = e H F T ARSI ER AR E CPED $3%
A PR w55 o3 B il ol [ BRAE 6 TR
% 500 3k 121




RFHHER T 2025 4R35 2 =Rk

A TR G P 2AE S B A PR A 7]
AP, 2022 4 8 AIMAARAT, WAE
[ U S R L 4 21, 2023 45 3 H
27 HEAE R PR =A H @ BT s i 7
RNER R SIS LT, 2023 4 A
10 HiEMERFHH &R MiniEe. K
FHHER MWK EEH. 2023
7 A 13 B TEE AL 5 27 BLIE
F RIS ISLH, 2025 F 1 H 23 H
FEE AT KT St Al 57— 4 i BT Tl foe o5 2
RS RUEFF R I S S4B . 2025 4F 4
H 29 HEAEASFAE FLAT B AAA 55
T RFFAHHER I T RS2,

e L G HNEREN BAR H BRSO AR A 8 B R SN ER A S H RS
HizkeaH ARG e A FAEM HEREER, MERHIREAE R EERAENH;

2+ IEFF G MRV AR ME RN P ERE I & GEREE2EINES ., WFE. SPUEHEA
AL 53 BB B R T IR TIETR R ML B3 B A S E 5

3. HEAH (MEGAKIND WERS) () BiE RIS BRI R A S
4.2 RERAAESIEEBAT R

AN, A BN A OQEAE . MR T E A S e A R
295, KIS R . B 53 (0 A SR P B 7™, 9 S AR N TSR R R 2
AR F R SRR AR KT, AMAAERTE MR BTSSR,

4.3 APREER B

4.3.1 ARG H ERHITER
RESEHNMIE GEHBEESET AT AT G HIEIRSE I S M, B AH

WHEBII AT RS 5 E BRI R 2R, IBEFE 0T ISR L5 PUT . HR RS AT ™ 1
i, JE RGN AR S & 107 A BB B B S BIASAT A A2 5 B AR, LA R
NP ARG EHNER AR RS, PVEAN T 5 MR G kTN

RGN, AREEEANBHT QEFRREEERRAR A TRESHERTEIL) ko
A AT A G B B IAR S B SR AT R RE , RIS RIS L6 2 (B AR AR A 52 5 11 L
4.3.2 FRHEZGHT AT A

RGN, REEARESEHRNEHN A RRAEGS 505 AT 5N F A R[S
FRAZ D 1) BN A By B L AE 55 2 H RS S I 5% IS T, R IUAT RE S BUR A P22 5 AR & i
B AE TN




KFH HEE ST 2025 4£58 2 MRS

4. 4 REHAESHBR T R NIZED Y
T, RN R AT, 4 A8, SRESCBBEE, R REY, EAKGGE

AT, 104, 30 FFiEERIE AT EHILETK, ZRMi#A T REEZ1TE. 5 A, BIEEDE
o, WEHI AT, PRUHEH M RAPGA, 5 H AT IR 2 & T EURAT S 6l 770
K AFHWEE R EAT, GOARTEE. 6 A, JRATWH BTG A B MR, S A S A KW 20 e )l
GEfRARAT IS T, KATHRREENT, B hAKEL 5 R8T AT, BUorilai R ™7, HEA®E Db
RINFZAAAE AR BATIR . 2 T 5 ML viin, 1 RN 212047, QR E A ZE T,
WETFHELL . 2™ 24855

ARG WIA, AFEE CARENEAF AT @F GG W R B 0 EER B AR, MR
IR OLER & LEBCS SRR P VA L, R T 3 2% S 07 (K E L LL B A PR A, — 2 AR
e AT R AAE o
4.5 RENIAEE KL SR

AR IAN, K H H 2 A eI K% 0. 3143%, FIAML ST LB HEI AT % 0. 3366%:
KFHHE B A E K2 0. 3743%,  [FIHNE S LR HER R 2 0. 3366%.

4.6 MEMNESRHE ANBERE ST EE N
T A B A AN & B AR A E T DL

§6 WHEABHRE
5.1 MEWIRESHHEHR

e T H & ) b 3 S BT PRI R (%)
1| ME e 5t 4,111, 176, 791. 41 62. 14
Her: fiize 4,091, 136, 195. 25 61.84
, PSR 20, 040, 596. 16 0. 30
I
2 EANRE SR 1,939, 677, 458. 33 29. 32
o LT[R ) | |
SN IR 4 il %
R AT A7 3k F &5 %
3 it 523, 076, 407. 24 7.91
HoAth Bt = 41, 652, 634. 11 0. 63
Ait 6, 615, 583, 291. 09 100. 00
5. 2 G HARSF EIGRLBE1E A
75 T H 3 S I E I R o)
1 45 A P 55 0 e i ¢ AR 0 1.48
e ST [ i ik -




KFH HEE ST 2025 4£58 2 MRS

. 3L G B R

5 T H SH D)
N : - R (%)
2 A5 HAAR A5 3 [ e ik 7% 43 740 92, 060, 296. 32 1.41
Hodr: SR B 0 R % | ]

FE: 3Rt P9 5077 [mI A A B AR 0 o i 4 B EL Y L i 7 9T P AR N ERAT TR T 37 52 5 H Rl
WU B L LA ) g BT S A
555 IE B 3R & RAET 28 3 ™ 1#EL I 20%H9 3 B

AT A A 2 A IR ) B8 < A% R B I 6 < B8 1L 1 20%.

5.3 EE&HEASTIHFIKRIMR
5.3. 1 WEAGFHRRRELF I

i H KA

T AR $ 58 2 1 S 3 A IR 63
it A BT AL T R A IR fo e 65
i S A 45 5% 2H 1 20 R B R A A 51

WEHARRA SRR BRET 120 RIEHLHH
AFEGAR WA BB AT AR IR AR 120 K.

5. 3.2 WEHIRB RS FHF4HFR 546 Ll

) - IR o V7 | 5 R G o B P
s e L (%) AR,
1 BORUWN 38. 98 1.41
Toh. oA AR LR 397 K HIE SN
CEX
2 1B0R (&) —60 KR 14. 41 —
Toh. oA AR LR 397 KHIE SN
%
3 60K (&) —90 K 25. 19 -
Toh. oA A SR 397 K3
I f
4 POK (&) —120 K 3.51 -
TLoh. oA A S W 397 K3
I f
5 [120 R (&) —397 & (&) 18.71 -
TLoh. oA A S W 397 K3
I f

&t 100. 80 1.41

5.4 MEMNEHA S FHIFKFENEI 240 RIFULH
A HE AR S B AL 2 T R AR IR o 240 K

5.5 MEMIRE S MM RN GFERAE

% 80 3k 1211




KFH HEE ST 2025 4£58 2 MRS

F5 i 75 s FERA (0 i B TP IE B (%)
1 EPdes - -
2 JAT YR - -
3 SRR 417, 245, 635. 65 6. 40
Horp: BURME SR 335, 855, 857. 53 5.15
4 Al fii - -
5 Al AR B 55 322, 851, 392. 21 4.95
6 HOH R 30, 838, 328. 04 0.47
7 &) VA7 B 3, 320, 200, 839. 35 50. 91
8 Hopt - -
9 it 4,091, 136, 195. 25 62. 73
10 Pl R AF S T 397 B B
PNINESTIp R K re s

5.6 1R PIR MR AA (2 B 198 PR/ HEAS BT 48 57 1 8 B 4

F5 | i LA EiEgE K [FEREA o) [HREEEEELRE] (%
24 UG ARAT
1 112486966 B RAT 1, 500, 000[149, 385, 221. 69 2.29
CD175
2 230202 23 [HIF 02 1, 000, 000[101, 783, 545. 25 1.56
3 230214 23 [EIT 14 1, 000, 000[100, 797, 946. 58 1.55
24 VL JR4RAT
4 112414163 T RAT 1, 000, 000| 99, 889, 377. 83 1.53
CD163
24 AT
5 112405259 R BRAT 1, 000, 000| 99, 848, 844. 39 1.53
CD259
25 ST EARAT
6 112596227 R 1, 000, 000| 99, 804, 056. 60 1.53
CD059
24 FLMARAT
7 112489930 UM RAT 1, 000, 000| 99, 778, 058. 90 1.53
CD228
25 R WARAT
8 112505223 R BRAT 1, 000, 000| 99, 752, 462. 15 1.53
CD223
24 KIBARAT
9 112485669 ] 1, 000, 000| 99, 688, 760. 75 1.53
CD222
25 MRAEERAT
10 | 112522020 ke 1, 000, 000| 99, 686, 434. 35 1.53
CD020
5.7 “BTFEMN” 5 “WERBAIE” W3S F e e w B
iH i 25 15 10
T 30T PN i P R 4 S EAE 0. 25 (&) —0. 5%[E) R 3 0
A 3 PN R S ) e e 1 0. 0504%
A 3 PN R S R ) B A 0. 0103%|
s BA PN BEAS A H A 25 55 1) 266 X5 ) 7 FR-F 24 0. 0325%|

5 Py S A 5 B Y B0 (EIA B 0. 25% 1K L A
A B A TP I B i 85 E Y AL 5 0. 25%15 L
5 A Py IR A 25 B Y 48X EIA B 0. 5% 1B HL A

%9t 3t 12

g




KFH HEE ST 2025 4£58 2 MRS

e Al ot U A E I 25 P2 R 8RR B 0. 5% 15 L o
5.8 & MIRBMEREA GE ST E IR BT+ 4 B SCRAES R R

G
Fo [ IEAE | ERAR [BE ) | EREE O | HESREELE G
1 265187 B 135A 200,000/ 20, 040, 596. 16 0.31

5.9 BEAGHREME

5.9.1 BEE&HMITEUH
AT AR “HER AL, BT XS G LSRN AR SR, 2 2 T A 2R B R R 2%

FESLSENBT IR ST, LR ARAE L P b B S BR R e AT P, 5 H TR AT 2
5.9.2 AESERIVETTRIESFHIRIT ERANRE MR EMITLRAE, SE
WEwH HA—FARBATFER. LHRHER

AFEG RGN T AU B RAT bk, EGIFRAAT . P EEBAATR AT IRA R B
BT AIRAE . E @R RRATIR AR AT . KBTI AR AR L o B % AT
7 R 26 ) R LE 5 ) T — 4 P 2 BT A TR L AR R A RAT A
UE 25 [ B B8 U SRR P 45 AR DG M B PP R

5.9.3 HAWTE =R
FE

B & (o)

17 HRIE 4 -
JREYSCIE Z5:375 5K -
JREYSCRI -
JRZYAT HA ) K 41, 652, 634. 11
HoAt R -
HoAth -
&t 41, 652, 634. 11

5.9.4 BRAGIREHHERHAR AR
A DY TN BRI, AR 75 i S L v S5 K 7 T2 AN 5 5 o T 8] AT REAFAE R 2

N || O | |W N~

§6 FFAESH IR

AL
A ACFF 2 A AFHAZS
jﬁi;;ﬁ; Eh 458, 685, 320. 69 4,574, 696, 003. 77
ﬁiﬁ;@?gﬁ 1,212, 605, 248. 80 6,015, 920, 412. 47
ig;;éﬂgﬂg e 1,192, 069, 673. 71 4,547, 872, 495. 39

o100 o127



RFHHER T 2025 4R35 2 =Rk

o5 A oK L 4
1 AU

479, 220, 895. 78

6, 042, 743, 920. 85

§7 HREEENZHERRSRRAEST 5N

A=) 577 1 2 5 H ToHmE ) | XH&H D) | EHTE %)

1 2 [F] 2025-05-20 5,000, 000. 00| -5, 000, 191. 75 -
2 AR INEER 4y - 712,771.73 712, 771. 73 -
it 5,712, 771. 73| -4, 287, 420. 02

e BT A e AR I [ 52 ) B

§8 BMBEE R AN E R B
8.1 &N E—BFH A LS HBLHIL B SU-L 20915

TEo

8.2 B RE IR IMERGER

To

9.1 FENMHFER

§9 ZFENMHEF

1o PENER &R TRHEAR R G5 R E

[\"]
v

w
/

S
7/

CRPFHHZER MHpik ek eaH)
(R H H 225 i 2k i S0 )
(R H H 2 5 2k et ih il

5. BB ST BRI B R

(o)

9.2 FFHHHL R

v YRR I M 2 EOR A HoA S

ARBE G BN TP o il (bt b 90 TV AT IXAR I P i 488 5 A< ROR L 7 B, 5 4k 503A)

9.3 EFEFR

BREN ARG RWASEN, THEWARSEHARXTREEHARAA;
FEARFE G BN 2 =] Wl A e o

RS B 400-028-8699. 021-61560999

oAl Pk www. taipingfund. com. cn

Bo11m o127

e B CAFR]




KFH HEE ST 2025 4£58 2 MRS

ANPEREEEARAF
20254E 7 H 21 H

i

o120 312

=

N



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2报告期内本基金运作遵规守信情况说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期债券回购融资情况 
	5.3基金投资组合平均剩余期限 
	5.4报告期内投资组合平均剩余存续期超过240天情况说明 
	5.5报告期末按债券品种分类的债券投资组合 
	5.6报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7“影子定价”与“摊余成本法”确定的基金资产净值的偏离 
	5.8报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细 
	5.9投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金交易明细 
	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


